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Focus on

Art. 1, para 38k, letter b) of Budget Law 2023
(Law no. 197/2022) increased the limit on cash
transfers from 1,000 Euro to 5,000 Euro starting
from 01 January 2023.

With the amendment above introduced by
the Budget Law it is forbidden to transfer cash
or bearer securities in Euro or any foreign
currency for any reason, between different
subjects, both individuals and legal entities,
when the total transferred value is equal to or
exceeds 5,000 Euro.

It is specified that it is forbidden to exceed the
threshold above also by making artificially
fractioned payments for amounts lower than
the threshold, as payment for such amounts
can be made exclusively via banks, Poste
ltaliane S.p.A., electronic money institutions and
payment institutions.

Pursuant to art. 63 of Law Decree no. 231/2007
a fine from 3,000 Euro to 50,000 Euro applies
to the transfers above.

The fine applicable to transfers of amounts
exceeding 250,000.00 Euro is five times the

minimum and maximum fine mentioned above.

To this end, we remind that for violations
committed and challenged from 01 July 2020
to 31 December 2021, the minimum fine is equal
to 2,000 Euro, whereas for violations committed
and challenged starting from 01 January 2022,
the minimum fine is 1,000 Euro.




Please feel free to contact us for further details and information on the
above issues.

© 2023 Bernoni & Partners. All rights reserved.

“Grant Thornton” refers to the brand under which the Grant Thornton member firms provide assurance, tax and
G ra nt Th 0 rn to n advisory services to their clients and/or refers to one or more member firms, as the context requires. “GTIL” refers to

Grant Thornton International Ltd (GTIL). GTIL and the member firms are not a worldwide partnership.

Bernoni Grant Thornton (Bernoni & Partners) is a member firm of GTIL. GTIL and each member firm is a separate

legal entity. Services are delivered by the member firms. GTIL does not provide services to clients.

GTIL and its member firms are not agents of, and do not obligate, one another and are not liable for one another’s
acts or omissions.

bgt-grantthornton.it





